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How do you feel about your business banking?

Supported? Ignored?

- Does anyone at your bank know you? Your name. What your business does. How
long you've been operating.

+ If you call with a question, do you get an answer?

- Are there options available if you need funds suddenly? Is there even someone to
talk to?

- What about rates and pricing? Do you find yourself hit with fees you weren't
expecting?

+ Or maybe you can't get a loan because you have no assets - even though your
business has amazing profit margins and repeat customers.

If you're with the wrong bank, or the wrong relationship manager, you bank can feel
like a lead weight dragging the business down.

‘We know a lot of banks, lenders and business relationship managers. if you're
frustrated, one of them might be a better fit for you.

#businessbanking #businessfinance #financepartner
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A business similar to yours is for sale in a neighbouring suburb.

Looks like a great opportunity to buy it. Merge operations, reduce the overall
overhead, but keep the bigger client base.

But it's not as simple as it looks. There are two challenges you have to overcome.

1. Getting the funds to make the purchase

You probably don't have a stack of cash burning a hole in your pocket just waiting
for this opportunity. You need to convince a lender to fund your expansion.

2. Making the integration work

Mergers are notoriously harder than they look. Culture. IT systems. Data.
Processes. And then there are the customers who use the change as an excuse to
logk around. Sometimes staff may do the same thing - they might even set up in
competition to you, and they know the clients better than you do.

We can help with the first.
We can give some help with the second. An idea of issues to look out for.
Introductions to specialists who can help in varicus areas. And funding which

aliows some buffer for when things don't go quite to plan.

Merging two businesses is hard work. It's less stressful if you don't have to worry
about a shortage of working capital as well.

#buyingabusiness #businessexpansion #commercialfinance
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Buying a business?

Merging two
businesses. Scarier!
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That's true.

You can buy a commercial property within your SMSF and lease it back to your
business.

But should you?
It sounds great, because all your rent goes into your super. But there are issues:

- What if your business expands, or grows, or needs to relocate? You could end up
stuck with an empty commercial premises in your super, costing you money.

- What if you put money into your SMSF to buy the property, but then you don't
have the cash you need to invest in other assets?

« Do you really want to be in the business of maintaining a property? Or would you
rather hand all that over to a landlord and focus on your core business?

These are the kind of questions we ask when a client raises SMSF purchases with
me. The answers are different for every business. We're not a qualified financial
advisor - we can't help you uncover the best way forward for you — but we can
introduce you to semeone who can. Professional and personal ethics align here -
we want you to get the best possible advice for your situation, before you commit
to a course of action.

#smsflending #commercialproperty
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"I can buy my premises
in my SMSF and lease
them to muyself”
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@ evertruefinance That's true,

You can buy a commercial property within your SMSF and
lease it back to your business.

But should you?

It sounds great, because all your rent goes into your super.
But there are issues:

- What if your business expands, or grows, or needs to
relocate? You could end up stuck with an empty commercial
premises in your super, costing you money.
- What if you put moeney into your SMSF to buy the property,
but then you don't have the cash you need to invest in other
assets?
- Do you really want to be in the business of maintaining a
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Once upen a time it was a new and revelutionary concept.

Back in the 1980s, people and businesses bought software as
a one-off and installed it on local computers,

"l can buy my premises
in my SMSF and lease
them to myself”

They didn't get upgrades and fancy new features, Patches to
deal with bugs were cumbersome. But they didn't pay

‘ subscription fees either.

Then someone in software (Salesforce?) had the idea of

delivering the software over the web. Rolling out new features

to all clients at the same time, so they only had to support cne

or two versions. And charging all elients a much smaller

amount, but charging every month,

e evertruefinance SAAS. Software as a service.

Subseriptions used to be for magazines and newspapers. Now
they're for everything. Software. TV and movies. Meal kits.
Beauty products. Dollar Shaves.

Business owners, investors and lenders love them.
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If you say you have a mortgage, no

one judges you. It's normal.

Regular, reliable, predictable revenue.
If you're looking for an investor or a loan, recurring revenue is

a good thing. Even if you're not, it makes your business
stronger and reduces your stress,

Qe v A
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If you say you have a business loan,
it's a different story. They wonder why
you need a loan. Does that mean your
business is struggling? At risk? In
need of extra money?

No.

All it means is that most of us don't
have huge lump sums sitting in our
bank accounts for when we need
them. A new work vehicle for your
new employee. A kitchen and café fit
out. A CNC machine to expand your
capabilities. Office relocation and
fitout to house your growing team. A
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Liked by capturedbykirri and others

Wh.CIf'S so bad about
needing a business loan? PY =
Add a comment..
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